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a reflection of your good taste 


Westminster Mall, Providence Rhode Island 02903 Tel. (401) 421-8400 


July 31, 1974 



Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

Since our telephone conversation this morning, I talked 
to a dealer by the name of Richard Balbaton who specializes 
in paper money. He believes he can get his hands on 
some of these Rhode Island obsolete notes of the 18th 
Century and nave them Xeroxed and send them along 
directly to you. 

These things are quite scarse. However, I'll keep 
trying and if I have any luck, I will have the Xeroxes 
forwarded to you. 


The Xeroxes of our index cards of obsolete notes, as 
well as an inventory of our Colonial material will 
be sent to you within the next couple of weeks. 



Jewelers and Silversmiths since 1856 

Westminster Mall • Wayland Square • Newport • Watch Hill • Midland Mall • Mystic 
Certified Gemologists • Registered Jewelers • American Gem Society 


LIST OF COLONIAL MONEY AT THE HISTORICAL SOCIETY 
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Tilden-Thurber 



a reflection of your good taste 

Westminster Mall, Providence Rhode Island 02903 Tel. (401) 421-8400 


August 9, 1974 


Mr* Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

Enclosed is an inventory of the Colonial Currency at the 
Rhode Island Historical Society. This does not include 
duplicates. I think some of this material falls in the 
reprint category. It certainly is not very impressive 
as a collection for a historical society. 

We have three copper plates. Two of them are for the 
front and reverse of 1738 emission, and the third plate 
is the emission of July 5, 1715, re-engraved for 1737. 

Also enclosed are Xerox copies of the file cards for 
our obsolete currency. The little o's written in 
after each item indicate that we do not have these 
pieces. 

Since I made the cards up, I have discovered the appalling 
amount of altering and counterfeiting that went on. As 
a result, I believe I really have to go over these cards 
and the corresponding notes very carefully, and perhaps 
have to reclassify a number of the pieces, especially 
those marked non-Wismer. 

Our collection of national bank notes is even worse. At 
this time we only have one piece, and that is a small 
size five dollar bill. We do hope to pick up from a 
contributor a first charter period one dollar bill on 
one of the smaller banks which will certainly be a 
welcome addition. 

I certainly hope to get momentum going so that this 
collection can be brought up to the proper standards. 

Very sincerely, 

Tracy G/ Thurber, Treasurer 

rci.ga Jewelers and Silversmiths since 1856 

Westminster Mall • Wayland Square • Newport ^Watch Hill • Midland Mall • Myst 
Certified Gemologists • Registered Jewelers • American Gem Society 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5 , Missouri 

August 13, 1974 


Hr . Tracy G. Thurber, Treasurer 

Tilden-Thurber 

Westminster Mall 

Providence, Rhode Island 02903 

Dear Mr . Thurber : 

Thank you very much for sending me the material on 
August 9, 1974. As far as your Colonial items are concerned, I 
believe they are described in ray book and no further data may be 
necessary. I do suggest that you send me a xerox or IBM copy of the 
1715 redated 1731 2 Shilling 6 Pence, both sides. As to the list 
of bank notes, I believe I can save you a great deal of work if you 
send me a photocopy of those which you indicate are not in Wismer. 
Those will be generally alterations of the bank name, alterations 
of the place of issue, completely spurious. Naturally, there will 
be some which are unlisted and which are completely normal. 

I realize you have done a great deal of work on the col- 
lection and hope that we can be of further help to you. 


Sincerely, 

Eric P. Newman 


EPN : j ah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


Tilden -T hurber 



a reflection of your good taste 

Westminster Mall, Providence Rhode Island 02903 Tel. (401) 421-8400 


August 20, 1974 


Mr. Eric P. Newman 
Numismatic Education Society 
5450 Cecil Avenue 
St. Louis 5, Missouri 

Dear Mr. Newman: 

Enclosed is a zerox of the obverse of the note that you requested. 
Unfortunately, it is pasted on to another piece of paper and I 
dare not try to remove it in order to get the back impression for 
you. 

I have pulled all our notes that are not represented in Wismer 
with the exception of those of the New England Commercial and 
Farmers' Exchange Banks. I hope to have these photo copied 
for you shortly and I certainly appreciate your offer to help 
me untangle all this. 


Very sincerely, 



TGT : me 

Enc. 


Jewelers and Silversmiths since 1856 

Westminster Mall • Wayland Square • Newport • Watch Hill • Midland Mall • Mystic 
Certified Gemologists • Registered Jewelers • American Gem Society 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 

August 26, 1974 


\ 


Mr. Tracy Thurber 

Tilden-Thurber 

Westminster Mall 

Providence, Rhode Island 02903 

Dear Mr. Thurber: 

I very much appreciate your photocopy of the 2s6d 1715 
redated 1731 Rhode Island note. I would like to use a picture of 
it in the revision of my book as I showed only a counterfeit in the 
first edition. Your photocopy is quite dark as you know. 

I will want to show both sides. There is a vertical tear 
in the center of your note and that is why it is reinforced with a 
patch on the back. 

My suggestions are as follows: 

1. Send the note to me and I will remove the back and 
invisibly repair the note. I will paste the back on it or not, which- 
ever you choose. I will make a fine picture of both sides. I will 
return the note and its back by registered mail. 

2. You soak the note in tap water for several hours (even 
over night) as that won't hurt it. The back will then come off. Repair 
the note with regular Elmer's glue only on the torn edge of the separate 
parts. Apply the glue with a pin or paper clip. Take the note to 
someone who has an IBM copier. Set the machine for "Light Copy" instead 
of normal and take a photocopy of front and back. You will be amazed 
what fine images you obtain. As an alternate it can be photographed 
but then has to be enlarged to the proper size. A xerox copier will 
not be as good for the purpose as the IBM. 

I think R. I. Historical would like to have their note in 
the revision as it may be the only genuine specimen known of that issue. 

Please let me know your wishes. 

Sincerely, 


Eric P. Newman 


EPN: jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


Tilden-Thurber 



a reflection of your good taste 

Westminster Mall, Providence Rhode Island 02903 Tel. (401) 421-8400 


August 29, 1974 


Mr. Eric P. Newman, Numismatic Education Society 

6450 Cecil Avenue 

St. Louis, 5, Missouri 

Attention: Mr. Eric P. Newman 

Dear Mr. Newman: 


A/o 


I have your two letters of August 13th and August 26th and will deal with 
them in order. Enclosed are two negatives of photostats of two of the 
pieces that we can not find in Wismer. These represent probably the worst 
and the best specimens in this selection. 

If this is good enough, return the negatives to me and I will have positives 
made of these two as well as of the others. If this is not good enough I 
can have a true photo copy made of the pieces. 

Of course, if these negatives are good enough I can send the balance to you - 
or I can send the currency. 

I think you had better tell me when the deadline would be on the revision of 
your book, so that I will know how much time I have to get a proper reproduction 
of the 1715 redated 1731 note to you. If there is not a great deal of urgency, 
it might be two to three weeks before I can do the work that you suggest. If 
you want it sooner than that I can get to it next week. 

As you can see, I have a photostat service available to me and this is the one 
at Brown University. Do you believe a photostat positive would be satisfactory 
on the 1715 note? 


We have one or two collectors who would like to trade some obsolete banknotes that 
we need for some of the duplicates of our Colonial pieces. I feel like a babe 
in the woods on these as I dont have any concept of the value of some of the 
less common issues. Using our list would you care to give me some sort of value 
as I would know then how to proceed. No duplicate of the 1715 redated 1731 piece! 

Very sincerely, 

•V 

Tracy G. Thurber 

P.S. We're all quite excited about Treasurer 
that piece had no idea it was so rare. 

Jewelers and Silversmiths since 1856 

101 : me 

Westminster Mall • Wayland Square • Newport • Watch Hill • Midland Mall • Mystic 
Certified Gemologists • Registered Jewelers • American Gem Society 


(r. 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 

September 4, 1974 


Mr. Tracy G. Thurber 

Tilden-Thurber 

Westminster Mall 

Providence, Rhode Island 02903 

Dear Mr . Thurber : 

Thank you for your nice letter of August 29, 1974. I 
return herewith the two negative photostats. The Warwick Bank 
$50 proof may not have been issued. The book from which Mr. Wismer 
copied his list stops at the $20 note from that bank. The bank 
failed in the summer of 1857 and thus, the $50 item may not have 
reached circulation. 

The Rhode Island Central Bank is too poor to make any fuss 
over as there are much better specimens in other collections. 

There is sufficient time for you to have a picture of the 
1715 redated 1731 note prepared. It can be a fine photostat^ rather 
than a photograph, but as I mentioned previously, you can get a 
superb picture from an IBM copy machine for the cost of about five 
cents per side. 

As far as an exchange of duplicates between the Society 
and collections, I think those who wish to make the exchange should 
make a list of the items they feel are fair and submit that list to 
a third party. We can be that third party if you wish. The Society 
should get the benefit of the doubt. The condition of the pieces 
is also important. 

I hope I have answered all your questions. 

Sincerely, 


Eric P. Newman 


EPN: jah 
Ends. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGFI RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


Tilden -T hurber 



a reflection of your good taste 

Westminster Mall, Providence Rhode Island 02903 Tel. (401) 421-8400 


September 11, 1974 


Mr. Eric P. Newman, Numismatic Education Society 
6450 Cecil Avenue 
St. Louis 5, Missouri 

Attention: Mr. Eric P. Newman 

Dear Mr. Newman: 

I certainly appreciate yoUr consideration and help in all these 
details for the Rhode Island Historical Society. It means a great 
deal to have such assistance. 

Enclosed are more negatives of the non Wismer pieces. If you need 
positives made, please let me know. 

The Society was quite pleased to find they had such a treasure in 
the 1715 redated 1731 note. They have turned it over to their own 
man who specialises in the handling of paper. As soon as the copie 
are available, I will get them on their way to you. 

Your offer to mediate in our trades is most acceptable as I am not 
too sure of my ground on values. I cant agree with you more that 
the Society should get the benefit of the doubt in these trades. 

I have approached two other Historical Societies, those of Cranston 
and Bristol, and we may have some more information for you. Frankly 
I dont know what they have at this time. 


Very sincerely, 


Tr Thurber 

Tr 



TGT:mc 


ENCS. 


Jewelers and Silversmiths since 1856 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 

September 18, 1974 


Hr. Tracy G. Thurber 

Tilden-Thurber 

Westminster Mall 

Providence, Rhode Island 02903 

Dear Mr. Thurber: 

Thank you for your nice letter of September 11, 1974. 
With respect to the negatives which you sent me, I would like to 
have a positive copy of the Bank of Rhode Island $2 Note dated 
1831. 


With respect to the pieces not listed in Wismer, some of 
these banks went out of business before the published lists were 
made and he apparently had no examples in his collection. A few 
of the pieces that are unlisted were issued after the lists he copied, 
such as the Rhode Island Union Bank, and others are alterations of 
notes of other banks. I have written on the back of some an indication 
that they are altered. 

If the other historical societies which you have written 
have something exciting, I would be most interested in hearing about 
it. The negatives are enclosed herewith. 


Sincerely, 


Eric P. Newman 


EPN: jah 
Ends. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


Tilden -T hurber 



a reflection of your good taste 

Westminster Mall, Providence Rhode Island 02903 Tel. (401) 421-8400 


September 27, 1974 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5, Missouri 

Dear Mr. Newman: 

In your letter of September 4th, the first paragraph, you mention a book 
from which Mr. Wismer copied his list. Do you know if that book is 
available and how I could get hold of it? 

The 1715 redated 1731 note is now being prepared and as soon as we have 
photographs of both sides, we will get them off to you. I have ordered 
a positive of the R.I. $2.00 note, as mentioned in your letter of 
September 18th, and I will get that to you as soon as it is ready. 

As you know, I am working on the other Historical Societies and if anything 
does come up that would interest you I would most certainly let you know. 

By way of telling you how some of these little outfits work, I have a note 
from the Bristol Historical and Preservation Society that they have very 
little currency but "what we have is on permanent loan in a collection 
belonging to the town of Bristol. We are the custodians of it but can not 
remove any part of it." It is this sort of thing that I have to deal with. 
As soon as I get a chance to see this, I will let you know what it is, 

I have not heard from the Cranston Historical Society, but I will keep you 
posted. 

In the case of the Newport Historical Society, they have a great man and wife 
team working on it named, Ralph Jaffe. I am going to take the liberty of 
sending a copy of your letter of September 18th to them and just have them 
write you directly, if they have anything that might interest you. 


T 'hurber 

T 


V rely. 



TGT : me 


jewelers and Silversmiths since 1856 
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Tilden -T hurber 



a reflection of your good taste 


Westminster Mall, Providence Rhode Island 02903 Tel. (401) 421-8400 


November 19, 1974 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

Enclosed are the photographs I had promised you of the front and 
back of the rare note. If you should need the negatives, I am 
sure I can get them for you. 

Some time back you volunteered to be an arbiter between the Society 
and a private collector. The gentleman showed up yesterday and the 
transaction is actually not a greatly important one. The enclosed zerox 
is of five pieces that he is willing to trade. The pieces he wants 
from us are actually reprints from one of our plates. The first is 
for Two shillings, sixpence of the July 5th, 1715 reengraved 1737 
^ emission with only the obverse printed. The other item is an uncut 

■y' j ' sheet of six of the 1738 emission, printed on a kind of bluish grey 
paper and both sides are complete. 

I have no idea of the value of these reprints and I am not too sure 
of myself on some of these obsolete banknotes, especially the small 
one cent item. 


Very sincerely, 


Tracry G. Thurber 
Treasurer 


TGT : me 


jewelers and Silversmiths since 1856 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5 , Missouri 


November 25, 1974 


Mr. Tracy G. Thurber 
Tllden Thurber 
Westminster Mall 
Providence, R. I. 02903 

Dear Mr. Thurber: 

Thank you for the photos of the 1731 redated issue. This 
is a most cooperative act on your part. I hope I can use it in the 
revision. 


The offer of the 5 bank notes by a third party in exchange 
for 2 sheets of R.I. colonial reprints is not adequate in our opinion. 

The Providence Bank, the Union Bank, and the Manufacturers Bank are 
common counterfeits. The 1<? Davis & Son is a patent medicine coupon 
rather than a circulating note. The Farmers Bank failed and its notes 
are often available. 

Interestingly enough I do not have a reprint of the 1738 sheet. 
Mine are a cu| set of 6. 

I hope we have been helpful. 

Sincerely, 


Eric P. Newman 


EPN : jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 








Tilden-Thurber 



a reflection of your good taste 

Westminster Mall, Providence Rhode Island 02903 Tel. (401) 421-8400 


December 12, 1974 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

I need your advice on a sensitive subject and I would prefer 
to talk to you on the phone sometime. 

There is no great hurry about this, but I wonder if sometime 


Being in the retail business, the middle of the day is 
usually pretty hectic, and perhaps fairly early in the morning 
or in the evening would be best. 

Very -sincerely. 



Trdcy G. 
Treasurer 


Thurber 


TGT : me 


Jewelers and Silversmiths since 1856 

Westminster Mall • Wayland Square • Newport • Watch Hill • Midland Mall • Mystic 
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THE RHODE ISLAND HISTORICAL SOCIETY 


AT JOHN BROWN HOUSE, BUILT 1786 



52 POWER ST., PROVIDENCE, R. I. 02906 


Telephone (401) 331-8575 

Library at 1 21 HOPE STREET 
Telephone (401) 331-0448 


February 7, 1975 


Hear Mr. Newman, 

I've been fussing around for a month or so 
now over a question 1 hesitate (no longer ) 
to ask. It is about time l came out with it. 

This month I'm going to pull out the Society's 
duplicate uolonials and reprints in order to 
raise some needed money for the collection. 

Is Henry Christensen my man? If this nice 
crowd 1 work with were to ask me if l were 
certain, 1 don't think i could give a proper 
answer. In short, are we likely to fare better 
in money raising elsewhere and, if so, where? 

I don't like the uncertainty because 1 do 
like the man. 

The man who wanted to trade four or five 
'obsoletes and some script for some of this 
material hasn't been heard of since. Thank 
you. 

lou mentioned you might be interested in one 
-of the reprints, i'll send it out to you if 
you like and you can pay the Society what you 
think is fair. 

1 hope the photographs of the Colonial piece 
were satisfactory. They chose to mend it 
after their own fashion so you are looking 
at the reverse through some fine gause. 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


February 11, 1975 


Mr. Tracy G. Thurber 

The Rhode Island Historical Society 

52 Power St. 

Providence, R. I. 02906 
Dear Mr. Thurber: 

You have never given me the total number of reprints on 
hand or the total number of duplicates by series and denominations. 

I think I would need this information before advising you. 

If you put more than a few items on the market you will 
reduce competition for them as the market is thin. 

Henry Christensen is an excellent dealer, but specializes 
mostly in foreign. Ask him whether he thinks a reprint sheet in 
his auction would be discovered by American collectors. He will be 
very straightforward with you. 

I thim: you could put one sheet in the New York auction and 
see what happens. 

I appreciate your willingness to sell me a sheet, but conflict 
of interest would bother me. I would much prefer to have a third party 
set the price or the exchange, whichever appeal 2 d to you. In any event, 
let me hear from you with respect to the above facts requested. 

Sincerely , 


Eric P. Newman 


EPNtjah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


April 28, 1975 


Mr. Tracy G. Thurber 

Tilden-Thurber 

Westminster Mall 

Providence, Rhode Island 02903 

Dear Mr. Thurber: 

I am particularly anxious to obtain a xerox or photocopy 
of the $1 Washington Bank first emission. I want to illustrate it 

in my book. Are you making any progress on it? 

Thanks again. 


Sincerely, 


Eric P. Newman 


EPN: jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


